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 Abstract 

 
The current research examines the impact regarding financial literacy and transparency 
on budget management within Voting Organizing Committees (PPS) in Donggala 
Regency, Indonesia. A quantitative approach is employed, involving a census of 501 PPS 
members from 167 subdistricts. Data is gathered via structured surveys and assessed 
using multiple linear regression in SPSS software. The analysis includes instrument 
validation, reliability testing, and classical assumption diagnostics such as normality, 
multicollinearity, and heteroscedasticity tests. Hypothesis testing is conducted through t-
tests and F-tests, with model explanatory power assessed using the coefficient of 
determination (r2). The findings reveal that financial literacy and transparency both 
significantly enhance budget management, accounting for 78.1% of the model’s 
explanatory power. Specifically, increased financial literacy enables PPS members to 
plan, allocate, and report budget usage effectively, while transparency enhances 
accountability and deters misuse through open financial disclosures. The study’s 
implications are twofold: theoretically, it supports Public Financial Management and 
Agency theories, highlighting the importance of competence and openness in public 
budget administration; practically, it calls for integrated training programs to enhance 
financial skills and transparency in electoral governance. These results contribute to 
improving democratic integrity and public trust in electoral processes. 
 
Keywords: Financial Literacy, Transparency, Budget Management, Electoral 
Governance, Public Accountability. 
 

—————————— ◆ —————————— 

 

A. INTRODUCTION 

The 2024 general elections in Indonesia will be held simultaneously as a form 

of democracy. Transparent and accountable allocation of funds in budget 

management determines the success of the democratic process in elections (Slough 

2024; Claassen and Magalhães 2022). Effective budget management is a measure of 

an organization's successEffective budget management is a measure of an 

organization's success (Harker and Horton 2022; Shawe 2023). Financial literacy and 

transparency play a strategic role in the context of budget management in 

organizing elections. PPS is responsible for the allocation of the budget in alignment 

with the provisions and can be accounted for. Various problems continue to be 

found in the budget management process of the voting committee (Reckers-Droog, 

Enzing, and Brouwer 2024; Zainuri 2023; Marshall, Kirk, and Vines 2016). Low 

financial literacy and transparency in voting committees needs to be addressed (Xue 

et al. 2019). Will have a direct impact on the efficiency of budget management and 

the potential for budget misuse (Periansya, Muamar, and Aryani 2023). 
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Financial literacy is a person's ability to understand, manage and make good 

financial decisions (Gallego-Losada et al. 2024; Mancebón et al. 2019; Munawar 

2023). In the context of budget management in the ballot committee, financial 

literacy includes understanding the allocation of funds, recording transactions and 

accurate financial reporting. Effective budget management is clearly based on 

financial knowledge and a good level of transparency (Zeng et al. 2020; Erjavec and 

Rac 2023). Good transparency can improve accountability and prevent possible 

misuse of the budget (Akmal, Gauld, and Penno 2022; Wagner et al. 2019). 

Conversely, low transparency can lead to budget mismanagement and reduce public 

confidence in the electoral process (Wood and Grose 2019). 

Financial knowledge and budget transparency affect the effectiveness of the 

voting committee. Poor understanding of financial management often leads to 

inadequate budget allocations (Pozo Enciso et al. 2024; Roigé, Pardo-Bosch, and 

Pujadas 2024; Zai et al. 2024). Lack of transparency in financial reporting can cause 

mistrust, leading to inefficiency and misuse of budgetary funds (Deng, Peng, and 

Wang 2013). This increases the administrative burden, slows down decision-making 

and reduces the accountability of election funds. This study was conducted on 

public service providers in Donggala County after their contracts expired in January. 

The choice of this period ensures that PSPs understand how to manage the budget 

during their tenure. Thus, improving PSPs' financial literacy and transparency is 

important for budget efficiency, election integrity, and public trust. 

The importance of this study stems from the importance of ensuring the 

integrity and accountability of the electoral process. Lack of financial literacy and 

transparency in budget management threatens to undermine the integrity of the 

electoral process and public trust (Baldissera, Asta, and Casagrande 2020; 

Jastrzębska 2020; Silwal 2023). By identifying these two factors in the local context of 

Donggala Prefecture, this study can provide practical recommendations to improve 

the performance of the voting committee and enhance the legitimacy of the 

democratic system at the local level.  

The purpose of the study is to investigate the impact of financial literacy and 

financial transparency on budget management in PPPs in the Donggala region. The 

findings of this study are anticipated to yield evidence-based recommendations 

aimed at enhancing the effectiveness and accountability of election fund 

management. Furthermore, these results are expected to contribute to the 

advancement of financial literacy scholarship and transparency in budget 

management, different from research (Yuharmafitri, Putri, and Ariany 2023) While 

some studies have highlighted the financial statements of EMBs, this study 

specifically examines local-level elections. In addition, this study tests the relevance 

of public financial management theory to election budget governance, which is still 

limited in the academic literature. Thus, this study has high urgency in supporting 

more transparent, efficient and accountable electoral finance governance. 
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B. LITERATURE REVIEW 

1. Public Financial Management Theory 

Public Financial Management Theory is a conceptual framework that 

emphasizes the importance of a comprehensive and integrated financial 

management system to ensure efficiency, effectiveness, or accountability in 

optimizing public resources. This theory covers the entire financial cycle, from 

budget planning, allocation, implementation, to reporting and supervision, which 

must be carried out transparently and responsibly. Research (Musau 2022), shows 

that good public financial management refers not only to administrative systems, 

but also to The competence of public actors in grasping and utilizing fiscal principles 

governance in accordance with standards (Kargol-Wasiluk and Wildowicz-Giegiel 

2018). Therefore, the technical and ethical competence of budget managers is critical 

to the successful application of this theory. In relation to the study, which examines 

the impact of financial knowledge and financial transparency on budget 

management in the Election Commission, this theory is relevant because the Election 

Commission is the public organization tasked with allocating the election budget. 

The application of PFM theory can be seen in the way the Election Commission 

allocates funds based on a budget operating plan, keeps accurate records of 

transactions and prepares financial reports that can be presented to the public and 

relevant authorities. The consistency between PFM practices and the principles of 

this theory is a key indicator for assessing the effectiveness of electoral financial 

management and shows that financial knowledge and transparency are key pillars 

of public accountability (Grossman, Michelitch, and Prato 2024; Kwon 2022; Pariag-

Maraye et al. 2023; Armour et al., n.d.).  

 

2. Agency Theory  

The concept of agency theory originated through the work of researchers 

Jensen and Meckling (Jensen and Meckling, 1976) and focuses on the relationship 

between the principal (the owner or person who issued the authorization) and the 

agent (the party authorized to act on behalf of the principal). In the context of public 

financial management, this theory explains how agents, such as a voting 

commission, are responsible for managing the budget provided by the government 

or electoral body. However, there are often information asymmetries and conflicts of 

interest that can lead to opportunistic behavior by agents, so oversight and 

transparency mechanisms are needed to ensure effective and accountable budget 

management (Jadara and Al-Wadi 2021). When applied to public financial 

management, this theory emphasizes the importance of controls and transparency 

mechanisms as a means of mitigating the risks of moral hazard and adverse selection 

(Atilio and Montalván 2021; Furtado Marques 2022). Managers (government or 

society) need mechanisms such as transparent financial reporting, regular audits, 

and strict regulation to ensure that agents act in accordance with the public interest 

(Mochón López and Olivares 2016). 
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The application of agency theory to election financial management also 

emphasizes the role of technology in enhancing the accountability of agents. The use 

of financial digitization systems, real-time reporting, and public participation in 

budget monitoring may be a solution to overcome the issue of emerging interests 

between managers and agents. According to (Manik 2024) Implementing a 

technology-based monitoring system can reduce the potential for fraud in the public 

sector and improve the efficient use of funds. Therefore, this study establishes 

agency theory as one of the key conceptual foundations for understanding how 

transparency and financial literacy can contribute to improved election budget 

management. 

 

3. Hypothesis Development 

A solid understanding of personal finance has a significant function in 

managing a budget wisely and effectively (Akitoby et al. 2020; Gallego-Losada et al. 

2024; Mancebón et al. 2019). Having the skills to grasp financial concepts, create 

budgets, track spending, and interpret financial statements accurately is essential for 

ensuring effective planning and the proper use of public resources (Agha and Khan 

2023; Gačić et al. 2023). Within the Voting Committee (PPS), strong financial literacy 

equips its members with the ability to grasp how election funds are structured and 

spent, helping them prevent administrative mistakes and budget mismanagement. 

Aligned with the principles of Public Financial Management, a thorough knowledge 

of public finance contributes to more efficient and effective use of state funds at the 

local level.  

Moreover, the study (Henager and Cude 2016; Mawad et al. 2022) 

demonstrates that a strong grasp of financial knowledge is linked to better skills in 

both short- and long-term planning, as well as in assessing how well budget goals 

are met. PPS with high financial literacy demonstrate enhanced ability to manage 

financial documents systematically and adjust expenditures based on regulations 

and field needs. This directly improves the quality of budget governance and 

prevents wasteful or duplicative spending. In other words, financial literacy not only 

improves technical efficiency, but also strengthens financial accountability (Chaity et 

al. 2024; Stolper and Walter 2017). H1: Financial literacy has a positive effect on 

budget management. 

Transparency is a key principle of good governance and has direct 

implications for the effectiveness of budget management (Ethics and Reviews 2024). 

Transparency in the process of financial planning, implementation, and reporting 

will allow internal and external parties to conduct adequate supervision (Gelsomino 

et al. 2023; Kohler and Bowra 2020). In the context of an EMB, transparency means 

making financial data publicly available while preparing comprehensive financial 

reports openly, and complying with accountability procedures set by the election 

authority. According to Agency Theory, transparency can reduce the risk of moral 

hazard arising from information inequality between the principal (government and 

the public) and the agent (PPS). 
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High levels of transparency lead to increased public trust in electoral 

processes, as well as strengthened financial accountability at the local level 

(Baldissera, Asta, and Casagrande 2020; Vicente, Benito, and Bastida 2013). When 

every budget decision can be traced and audited, the potential for misuse of funds 

can be significantly reduced. In addition, transparency promotes an ethical and 

responsible organizational culture in managing public funds (Agha and Khan 2023; 

Kirya 2020). The implementation of an evidence-based reporting framework, 

coupled with public access to budgetary information, fosters active civic engagement 

in overseeing the performance of the Voting Committee (PPS). In line with this, it is 

hypothesized. H2: That transparency exerts a positive influence on the effectiveness 

of budget management. 

When considered concurrently, financial literacy and transparency exhibit a 

synergistic relationship in enhancing the quality of fiscal governance within public 

institutions. Financial literacy equips budget administrators with the requisite 

competencies to strategically plan, judiciously allocate, and systematically evaluate 

fund utilization. In parallel, transparency facilitates the open dissemination of 

financial information, thereby reinforcing accountability through social and 

institutional oversight. These interdependent elements function cohesively to 

strengthen budgetary discipline and promote trust in the realm of public financial 

management systems. Regarding election financial management by the Voting 

Committees (PPS), the synergy between financial literacy and transparency is an 

important prerequisite to ensure that every stage of budgeting, from planning to 

reporting, is done accountably, in accordance with regulations, and can be accounted 

for ethically and administratively. The collaboration between technical skills in 

financial management and transparent governance practices creates a stronger and 

higher integrity public finance system. H3: Financial literacy and transparency 

simultaneously contribute to the improvement of budget management. 

 

C. METHOD 

This research applies a quantitative approach, which is a method that utilizes 

data in analyzing a certain population or sample through statistical techniques 

(Brahimi and Leperlier 2023). The population in this study included 501 PPS spread 

across 167 urban villages/villages in Donggala Regency. The sample was determined 

through the census method, so that all populations were sampled to obtain more 

accurate and representative results. The data applied is primary data obtained from 

distributing questionnaires to PPS, both in the form of Google Forms and physical 

copies, given the limited direct access to some PPS. 

Data analysis was carried out applying the Multiple Linear Regression 

method, starting with validity and reliability testing, then the classical assumption 

testing stage was carried out, including normality test, multicollinearity test, and 

heteroscedasticity test. Furthermore, the F test, t test, and coefficient of 

determination analysis were conducted. All stages of data analysis were executed 

with the support of SPSS software. 

http://ijsoc.goacademica.com/


International Journal of Science and Society, Volume 7, Issue 1, 2025 

IJSOC © 2025 
http://ijsoc.goacademica.com 

  715 

D. RESULTS AND DISCUSSION  

1. Validity Test  

Based on the results of validity testing in this study using the Bivariate Person 

correlation technique, it Indicates that all statement items in are of considerable 

importance in this study < 0.05, so the data on this instrument is declared valid. The 

validity test results can be seen in Table 1: 

Table 1 Validity Test Results 
Variable Indicator r Count r Table Significant α Description 

 

 

 

 

X1 

X1.1 0,812 0,111 0,000 0,05 Valid 

X1.2 0,821 0,111 0,000 0,05 Valid 

X1.3 0,805 0,111 0,000 0,05 Valid 

X1.4 0,862 0,111 0,000 0,05 Valid 

X1. 5 0,787 0,111 0,000 0,05 Valid 

X1. 6 0,841 0,111 0,000 0,05 Valid 

X1. 7 0,829 0,111 0,000 0,05 Valid 

X1. 8 0,809 0,111 0,000 0,05 Valid 

X1. 9 0,826 0,111 0,000 0,05 Valid 

 

 

 

 

X2 

X2.1 0,838 0,111 0,000 0,05 Valid 

X2.2 0,858 0,111 0,000 0,05 Valid 

X2.3 0,837 0,111 0,000 0,05 Valid 

X2.4 0,877 0,111 0,000 0,05 Valid 

X2.5 0,854 0,111 0,000 0,05 Valid 

X2.6 0,849 0,111 0,000 0,05 Valid 

X2.7 0,871 0,111 0,000 0,05 Valid 

X2.8 0,832 0,111 0,000 0,05 Valid 

 

 

 

Y 

Y.1 0,867 0,111 0,000 0,05 Valid 

Y.2 0,794 0,111 0,000 0,05 Valid 

Y.3 0,868 0,111 0,000 0,05 Valid 

Y.4 0,897 0,111 0,000 0,05 Valid 

Y.5 0,877 0,111 0,000 0,05 Valid 

Y.6 0,862 0,111 0,000 0,05 Valid 

Source: Secondary Data (2025) 

 

2. Reliability Test  

The reliability test in this study is to apply the Cronbach's Alpha method An 

instrument is considered reliable when the Cronbach's Alpha value exceeds > 0.60. This is 

true for all Cronbach's Alpha values. Values on the research variables are> 0.60, so that all 

variables can be said to be reliable. The results of this test will refer to Table 2. 

Table 2 Reliability Test Results 
No Variable Cronbach Alpha Results 

1 Financial Literacy (X1) 0,938 Reliable 

2 Transparency (X2) 0,945 Reliable 

3 Budget Management (Y) 0,930 Reliable 

Source: Secondary Data (2025) 
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3. Normality Test  

Testing the normality of the data in the study, namely applying the Kolmogorof-

Smirnov Test. An instrument can be declared normally distributed if the significance value 

is > 0.05. The normality test in this study shows the sig. value of 0.346 which is greater than 

0.05. Therefore, the research sample is said to be normally distributed. The results of this 

test will refer to Table 3. 

Table 3 Normality Test Results 
One-Sample Kolmogorov-Smirnov Test 

 Standardized Residual 

N  

Normal Parametersa,b Mean .0000000 

Std. Deviation 1.79008080 

Most Extreme 

Differences 

Absolute .117 

Positive .117 

Negative -.089 

Test Statistic .117 

Asymp. Sig. (2-tailed) .346 

Source: secondary data (processed, 2025) 

 

4. Multicollinearity Test  

A variable can be said to be free of multicollinearity if the tolerance value> 

0.10 and the VIF value < 10. In this study, it shows that all variables obtained a 

Tolerance value> 0.10 and a Variance Inflation Factor (VIF) value < 10, so it can be 

concluded that the research model will be free from indications of multicollinearity. 

The results of this test refer to Table 4. 

Table 4 Multicollinearity Test Results 
No Variable Tolerance Value VIF value Description 

1 Financial Literacy (X1) 0,232 4,301 Multicollinearity Free 

2 Transparency (X2) 0,232 3,301 Multicollinearity Free 

Source: secondary data (processed, 2025) 

 

5. Heteroscedasticity Test  

Heteroscedasticity testing in this study uses the Spearman's Correlation 

Coefficient Test (Spearman's Rho) method. The results of the heteroscedasticity test 

can be seen in Table 5, that the sig. value of all variables> 0.05, so the research model 

can be said to have no symptoms of heteroscedasticity. 

Table 5 Heteroscedasticity Test Results 
No Variable Significance Value Description 

1 Financial Literacy (X1) 0,025 Free of Heteroscedasticity 

2 Transparency (X2) 0,035 Free of Heteroscedasticity 

Source: secondary data (processed, 2025) 

 

6. F Test 

The parameter can be said to have an effect if the symbol value. < 0,05. The 

results of the F test using SPSS show a significance value of 0.000 <0.05. Therefore, 

http://ijsoc.goacademica.com/


International Journal of Science and Society, Volume 7, Issue 1, 2025 

IJSOC © 2025 
http://ijsoc.goacademica.com 

  717 

the independent variables in the study can simultaneously and significantly affect 

the dependent variable. The results of this test will refer to Table 6. 

Table 6. F Test Results 
ANNOVA 

Model Sum of Squares df Mean Square F Sig. 

Regression 3569,668 2 1784,834 553,426 0,000 

Residual 999,769 310 3,225   

Total 4569,438 312    

Source: secondary data (processed, 2025) 

 

7. t test 

 The results of the t-test or partial test are presented in Table 7. According to 

the findings obtained from the t-test conducted, it can be seen that the significance 

values for all independent variables analyzed in this test are below the 0.05 

threshold. This explains that the variables of Financial Literacy and Transparency 

have a significant impact on Budget Management in a partial context. The analysis in 

Table 7 shows that Financial Literacy positively and significantly affects the Budget 

Management of the voting committee in Donggala Regency, as evidenced by the 

regression coefficient of 0.365. Transparency also shows a positive and significant 

impact on the Budget Management of the Voting Committee in Donggala Regency, 

supported by a regression coefficient of 0.546. 

Table 7 t-Test Results 
 

Variable 

Unstandarized 

Coefficients 

Standarized 

Coefficients 

 

t 

 

Sig 

B Std.Error Beta 

Constant 3,454 0,705  4,901 0,000 

X1 0,250 0,038 0,365 6,591 0,000 

X2 0,368 0,037 0,546 9,865 0,000 

Source: secondary data (processed, 2025) 

 

8. Determination Coefficient Test 

The results of the coefficient of determination test in the regression model of 

this study will refer to Table 8. Based on this table, the coefficient of determination in 

this study is 0.781. This means that the variables of Financial Literacy and 

Transparency have an influence of 78.1% on the Budget Management of the voting 

committee. 

Table 8 Results of Determination Coefficient Test 
R R Square Adjusted R Square Std. Error of the Estimate 

0,884 0,781 0,780 1,79585 

Source: secondary data (processed, 2025) 

 

9. The Influence of Financial Literacy on Budget Management 

 The results showed that financial literacy has a positive and significant 

influence on budget management by the Voting Committee (PPS) in Donggala 
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Regency. This is shown through the t test which produces a coefficient value of 0.365 

and a significance of 0.000, which means that the higher the level of understanding 

and financial skills possessed by PPS members, the better the quality of budget 

management carried out. With a good understanding of financial recording, 

planning, and evaluation, PPS is able to carry out its duties more efficiently and 

accountably. 

 This finding is consistent with the Public Financial Management theory which 

emphasizes that effective financial management requires technical competence from 

public actors. (Economics and Rozhko 2016; Piatti-fünfkirchen et al. 2018; Wishnia 

and Goudge 2021). Financial literacy provides a basis for PPS in preparing budgets 

based on real needs, avoiding waste, and preparing financial reports in accordance 

with regulations. Previous research also supports this, as stated by (Manajemen, 

Bisnis, and Lupiana 2023) and (Lusardi 2019), that an understanding of financial 

literacy encourages wiser financial behavior, including in the context of public 

institutions. 

 In addition, financial literacy strengthens individual integrity in making 

responsible fiscal decisions. PPSs with high literacy levels can avoid the practice of 

budget irregularities because they have an understanding of the legal and ethical 

risks of managing public funds. (Harbinska-Rudenko, Danchuk, and Dubrova 2023). 

Thus, financial literacy not only supports technical efficiency, but also reinforces the 

values of integrity and responsibility in public budget management at the local level 

of elections. 

 

10. The Impact of Transparency on Budget Management 

 The findings also show that transparency a significant positive impact on 

budget management. The t-test showed a regression coefficient value of 0.546 and a 

significance of 0.000. This indicates that when transparency practices are applied in 

financial preparation and reporting, PPSs are better able to carry out open, efficient, 

and accountable budget management. Transparency here includes open reporting, 

public involvement, and easy access to information on budget use. 

 This finding supports the application of Agency Theory, where transparency 

acts as a control mechanism that can reduce moral hazard and conflict of interest 

between the principal (government/community) and the agent (PPS). (Enre 2023; 

Fabbri et al. 2018). Transparency allows space for the public to actively monitor and 

provide feedback, which in turn increases public confidence in the conduct of 

elections. Study by (Vian 2020) and (You and Lee 2012) also shows that transparency 

strengthens the efficiency of budget management through social monitoring 

mechanisms. 

 In addition to being a monitoring tool, transparency also serves as an 

indicator of the ethical commitment of public organizations. When PPSs actively 

provide regular and accessible budget reports, it reflects accountability and 

professionalism in managing public funds. A culture of transparency promotes 

institutional trust, which is essential for the implementation of local democracy. 

http://ijsoc.goacademica.com/


International Journal of Science and Society, Volume 7, Issue 1, 2025 

IJSOC © 2025 
http://ijsoc.goacademica.com 

  719 

(Chandler and Davis, n.d.; Appleman 2017). Therefore, increasing transparency in 

PPS budget management is key to strengthening electoral finance governance. 

 

11. The Influence of Financial Literacy and Transparency on Budget 

Management 

 The results of the simultaneous test (F test) show that financial literacy and 

transparency simultaneously have a significant influence on budget management, 

with a significance value of 0.000 and a coefficient of determination (r2) of 0.781. This 

means that the two independent variables explain 78.1% of the variation in budget 

management by PPS. The combination regarding financial literacy alongside 

transparency enhances the efficiency of budget planning, execution and reporting, 

resulting in better management of election funds. (Moretti and Suzuki 2016; Panos 

and Wilson 2020). 

 The synergy between literacy and transparency addresses the fundamental 

need for efficient and ethical public financial governance. Financial literacy provides 

a technical foundation for PPS members to understand and develop realistic budget 

plans, while transparency provides a mechanism for external control and 

accountability (Pokhrel 2024). Study by (مگردچیان et al. 2011), (Subha and Shanmugha 

2014) and (Vasylieva et al. 2023) support that collaboration between financial literacy 

and transparency values creates a strong public finance system that is resilient to the 

risk of irregularities. 

 A practical implication of these results is the need for integrated training that 

combines improving financial literacy and strengthening transparency practices for 

EMBs. This simultaneous approach not only improves the administrative capabilities 

of PPS, but also strengthens the legitimacy of elections in the eyes of the public. By 

synergizing the two, the budget management system can achieve optimal fiscal 

efficiency while maintaining democratic integrity. 

 

E. CONCLUSION 

This study concluded that financial literacy and transparency have a 

significant influence on the effectiveness of budget management by the Voting 

Committee (PPS) in Donggala Regency. Financial literacy has been shown to 

enhance the capacity of PPS to compile, allocate, and account for the budget 

efficiently. On the other hand, transparency encourages increased accountability and 

prevents budget misuse through information disclosure to the public and election 

authorities. Simultaneously, the effect of the two variables reached 78.1%, indicating 

that the combination of technical competence and open governance is a key 

prerequisite in creating good budget management. 

However, this study has limitations in terms of sample size. From a total of 

501 targeted respondents, only 313 data were collected. The main obstacles stemmed 

from the geographical conditions in some sub-districts that were difficult to access, 

as well as internet network obstacles that made it difficult to fill in the online 

questionnaire. Therefore, future research is recommended to design more flexible 
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and varied data collection methods, such as a combination of online and face-to-face 

questionnaires, as well as more careful logistical planning to reach remote areas. This 

will help improve the representativeness and overall quality of the data. 

The implications of these findings suggest that efforts to improve financial 

literacy and transparency at the PPS level should be an integral part of the national 

strategy to strengthen electoral governance. The government and KPU need to 

consider basic financial training as well as A financial reporting system that is open 

and publicly accessible. In addition, the results of this study can also be an important 

input for the formulation of election budget policies that are more participatory and 

responsive to challenges at the local level. Thus, more efficient and accountable 

election financial management not only strengthens the legitimacy of election 

results, but also increases public confidence in the democratic process as a whole. 
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